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of November 15, 2012. (1) In general. Ex-
cept as provided in paragraph (a)(2) or 
(a)(3) of this section, a bank holding 
company that is a covered company as 
of November 15, 2012, must comply with 
the requirements of this subpart begin-
ning with the stress test cycle that 
commences on October 1, 2013, unless 
that time is extended by the Board in 
writing. 

(2) 2009 Supervisory Capital Assessment 
Program. A bank holding company that 
participated in the 2009 Supervisory 
Capital Assessment Program, or a suc-
cessor to such a bank holding com-
pany, must comply with the require-
ments of this subpart beginning with 
the stress test cycle that commences 
on November 15, 2012, unless that time 
is extended by the Board in writing. 

(3) SR Letter 01–01. A U.S.-domiciled 
bank holding company that is a cov-
ered company as of November 15, 2012, 
and is a subsidiary of a foreign banking 
organization that is currently relying 
on Supervision and Regulation Letter 
SR 01–01 issued by the Board (as in ef-
fect on May 19, 2010) must comply with 
the requirements of this subpart begin-
ning with the stress test cycle that 
commences on October 1, 2015, unless 
that time is extended by the Board in 
writing. 

(b) Compliance date for institutions that 
become covered companies after November 
15, 2012. (1) Bank holding companies. A 
bank holding company that becomes a 
covered company after November 15, 
2012, must comply with the require-
ments of this subpart beginning with 
the stress test cycle that commences in 
the calendar year after the year in 
which the bank holding company be-
comes a covered company, unless that 
time is extended by the Board in writ-
ing. 

(2) Nonbank financial companies super-
vised by the Board. A company that be-
comes a nonbank financial company 
supervised by the Board must comply 
with the requirements of this subpart 
beginning with the stress test cycle 
that commences in the calendar year 
after the year in which the company 
first becomes subject to the Board’s 
minimum regulatory capital require-
ments, unless the Board accelerates or 
extends the compliance date. 

(c) Ongoing application. A bank hold-
ing company that is a covered company 
will remain subject to the require-
ments of this subpart unless and until 
its total consolidated assets fall below 
$50 billion for each of four consecutive 
quarters, as reported on the FR Y–9C. 
The calculation will be effective on the 
as-of date of the fourth consecutive FR 
Y–9C. 

§ 252.134 Annual analysis conducted 
by the Board. 

(a) In general. (1) On an annual basis, 
the Board will conduct an analysis of 
each covered company’s capital, on a 
total consolidated basis, taking into 
account all relevant exposures and ac-
tivities of that covered company, to 
evaluate the ability of the covered 
company to absorb losses in specified 
economic and financial conditions. 

(2) The analysis will include an as-
sessment of the projected losses, net 
income, and pro forma capital levels 
and regulatory capital ratios, tier 1 
common ratio, and other capital ratios 
for the covered company and use such 
analytical techniques that the Board 
determines are appropriate to identify, 
measure, and monitor risks of the cov-
ered company that may affect the fi-
nancial stability of the United States. 

(3) In conducting the analyses, the 
Board will coordinate with the appro-
priate primary financial regulatory 
agencies and the Federal Insurance Of-
fice, as appropriate. 

(b) Economic and financial scenarios re-
lated to the Board’s analysis. The Board 
will conduct its analysis under this 
section using a minimum of three dif-
ferent scenarios, including a baseline 
scenario, adverse scenario, and se-
verely adverse scenario. The Board will 
notify covered companies of the sce-
narios that the Board will apply to 
conduct the analysis for each stress 
test cycle by no later than November 
15 of each year, except with respect to 
trading or any other components of the 
scenarios and any additional scenarios 
that the Board will apply to conduct 
the analysis, which will be commu-
nicated by no later than December 1. 
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